To: Mizuho Bank, Ltd.

Singapore Branch

L/G No

APPLICATION FOR LETTER OF GUARANTEE

Date

l:' Security Deposit

l:l Performance Bond

We, a Customer and/or a Third Party Applicant (acting on behalf of a Customer or utilising the Customer’s facility) hereby request you to issue
a Letter of Guarantee under the following terms and conditions

D Bid Bond

I:' Others

your correspondent

Advise the Beneficiary of the issuance of the Guarantee through

Ask your correspondent to issue the Guarantee under
your Counter Guarantee by * teletransmission / airmail

I:] * Deliver / Airmail the Original Guarantee to us, so that we can forward it directly to the Beneficiary

Name

D In favour of (Name and address of Beneficiary)

Address

For account of

On behalf of Third party (if applicable)

[]

Name

Address

Relationship with
Customer

Amount of

(Say)

Covering (Brief description on purpose of LG)

Effective Date

Expiry Date

Claim Period

Mailing Days

Special Instructions : (if any)

Person to collect

Identification Number

Company’s Name

Contact Number

Others

For your and/or your correspondent bank’s charges if any, please debit our account with you, Account No. (ccy) :

FOR BANK’S USE

Guarantee Type (pls circle)
Security Deposit / MOM /Other LG
Bond : Performance /Bid / Advance Payment / Retention

Effective Date

Final Expiry (inc**)

**Claim / Mailing days/months
Closed/Open-ended/Auto-renewal
Comm Rate P.A./Flat/Min Apply

Comm Charge on Issuance/Effective/

Credit Line No

App

(This is to be completed if a Third Party
Applicant is acting on behalf of the
Customer or utilising the Customer’s facility)
If the application is made at our request and
on our behalf of the Customer, we shall by our
signature(s) below be bound to indemnify the
Bank as a joint obligor for all losses, damages,
payments, costs (including legal cost on a
full indemnity basis), expenses and interests
incurred or to be incurred in connection with the
issuance of the Guarantee applied for herein
and shall be jointly and severally liable with the
Customer in respect of such indemnification. The
terms and conditions appearing overleaf shall
apply mutatis mutandis to us.

YOURS FAITHFULLY

{Party to whom credit facilities are
granted by Bank (the “Customer”)}
In consideration of you or your correspondent
bank (at our request) issuing a Guarantee
substantially conforming to the above
instructions, we hereby agree to accept all the
terms and conditions set out in this application
including those appearing in the reverse hereof,
and the provisions of any other agreement(s)
made between you and us in connection with or
relevant to the transaction herein.

YOURS FAITHFULLY

Authorised Signatory (Name and Designation)

Authorised Signatory (Name and Designation)

* Delete where applicable
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TERNIS AND CONDITIONS GOVERNING APPLICATION FOR LETTER OF GUARANTEE

in consideration of your agreeing at our request on our behalf or on behaif of a third party (as may be approved by you) to issue or to request your
C dent bark to issue a G tee in favour of the Y. as applied for overieal, we, inclusive of our successors in title and assigns,

hereby agree that any such issuance shall be subject to the terms and conditions herein.

We confimm that the issuance of the Guarantee to the benaficiary of the third party for our account is of commerci
that the issuance of the Guarantee is in reliance of our confirmation herein. We further confirm that we wil
commercial beneft.

benefit to us and we acknowledge
not dispute the existence of such

We, inclusive of our successors in titie and assigns. hereby agree and undertake to keep you fily and completely indemnified and hold you harmiess
from and against all liabiliies, claims, demands, actions, damages, payments, actions, przmedmgs‘ costs (including iegal costs on a full indemnity
basis), lasses, expenses and other sums of nature, amount, o ion which may be made or taken or suffered by you by reason
of, or in connection with, or arising out of any Guarantee or any amendment thereto, modications thereof and any letter or documents made
supplemental or in consequence therelo and shali pay to you upon demand aft such sums. Whenever you pay any sum under a Guarantee. you shall
have the right, by notice o us, to be inmediately reimbursed in an amount equal to, and i1 the currency of, the sum so pad.

in the svent that you are insirusted to issue in favour of your bank a counts ntee in ¢ of their issuance of a
Guaraniee in favour of the beneficiary, the obligation to indemaify you as set cut herein shalf aiso extend to all liabiities. claims. demands, damages,
payments, actions, proceedings, costs {inckuding legat costs on a full indemnity basis), losses, expenses and other sums of whatsoever nature,
amount or description which may be made, taken or suffered by you by reason of, of in connection with, or arising out of any counter-Guarantee
you may have issued.

The lndemmy contained in this clause 2 is a continuing indemnity and extends 1o the ulimate balance of our liabiiites and obligations owed 16 you.
any payment. Our obligations under this clause shall not be affected by any action, omission o7 thing which wauld, but
for this provision, reduce, release or prejudice any such obiigations.

You may at any time inckuding prior to the giving, signing or issuance of the Guarantee demand for payment of cash cover in an amount equal to,
and in the same currency as, thé amount certified by you to be its maximum aggregate liability {actua! or confingent} under any Guarantes and we
shall pay to you such amount in such currency immediately upon such demand being made (which amount you shall be enfitled to apply towards the
discharge andior reduction of its fiabiiies under that Guarantee).

Any demand, notification or certificaie given by you specifying the moneys due and payable under or in connection with any of the provisions
of herein shall, in the absence of manifest error, be conclusive and binding on us

We (a) irrevocably authorise you or your correspondent bank to p
accordance with any Guarantee without requiring proof of our aqreenem tha' & amot rr-anded should be pm ?r‘d no(v'lmslar
we may dispute the validity of the demand, claim request or paymen, {b) confirm that you deal in documents oniy and shaii not be roncemvd
with the legality of any claim or any transaction connected with that claim and (¢} agree that, if in refalion to any Guaranice, you shall see
to so specify, such Guarantee shall be subject to, your rights and obligations and the rights of the person guaranteed shall be governed
the URCG 325 or, as the case may be, the URDG 458 and by such other terms and conditions as you may think fit to impose. in the event
of inconsistency between this clause andior the relevant specified Uniform Rules, andior your standard formis; for application for giving of
issue of Guarantee. this clause shail prevail.

In the event that the Guarantee io be issued Jy you of your correspandent b'\nk is sub;c tto and is to be governed by the laws of a jurisdiction
rantee, we agree and
enforceabiity of the Guarantes.

W further ragree that we s pi! bear

prior to you o you' sorre:
the entire cost of you oblai it
any delay i the payment of any sum ic the heneﬁciary caused by you havmg o oblam such an opinion

We agree that we shall not ai any time question or challenge the vaiidity, legaiity or otherwise of any such payment by you or your
correspondent bank under or in connection wth the Guarantee or deny any fiability hereunder on the grounds that such payment or any
part thereof made by you or your correspondent bank was not due or payable by you tnder the Guarantee or on any ground whatsoever.

We further agree that our Hiability aforesaid is irevocable and shall remain in full force and effect uni released

or expired or returned to you for canceilation and your fiability inder is fully

he Gk.aranlne issued by you i
to your satisf:

Correspondent bank shall include an overseas branch of your bank.

Without prejudice to the generality of our aforesaid indesnity, we hereby authorize you (1} to charge us your commission and fees in
connection with this application, and further {2) at your discretion and without reference to us to set off any money in your hands belonging to
or beneficially owned by us or to debit against any account which we now or may hereafter have or mainiain with you whether in Singapore
or abroad and whether in Singapore Dollars or a foreign currency any sum or suzms of money which you may pay in respect of the Guarantee
! i tee given o your bank. We further authorize you to effect any exchange of currency in connection therewith
and we agree to pay interest on any money so paid by you at your usual overdraft rates or such rate as may be appicable o us {which shall be
datermined at your discretion) from the daie when payment is due by you until repayment therecf is received by you from us. We undertake,
at your request, to effect in your favour such security as you may require from lime fo time and in connection therewith, exec
and deliver to you such docum:entation as you may require from time to lime

We authorise you at any time. i you think fit and without reference to us to debit or set off our account {whether current or othenwise) and/
or to earmark our account andior to place 2 deposit into a suspanse account {o ihe extent of all such sum or sums of monies which you
are or may be liable under the Guarantee whether before or after the beneficiary of the Guaranice has made a ciaim on you for payment

Al moneys payable hereunder shall be paid to you in full and free of any present or fulure taxes, ievies, dutaes, charges, fees o withholdings
and without set off or counterclaim or any restriction, condition or deduction whatscever.

Unless otherwise agreed in writing, we undertake to deposit with you on demand, either before or after the issuance of the Guarantee, such
sum or sums of money as you may from time to time require in your sole discretion for the purpose of securily (even where security has
already been given) or for any other reason for which you may think it advisable or necessary.

We shall not, by viriue of a payment made herein, be subrogated to any rights, security or moneys fieid or received by you or be entiled fo
claim against any other person. We imevecably waive all rights of contribution or sifmilar rights against you.

We shall pay to you, in advance your fees, commission and other charges in connection with each Guarantee. and interest, where and
when applicable.

It under any applicable law or regulation. o pursuant 1o a judgment or order being made or registered against us of our bankruptey o
fiquidation, or without limitation, for any other reason, any payment under or in connection with this application is made or fails to be satisfied
in a currency (the “currency of payment’) other than the currency in which such payment is expressed to be due under or in connection with
this appiication {the “currency of obiigation”} then. to the extent that the amount of such payment acually received by you, when converted
into the currency of obligation, at the rate of exchange, falis short of the amount due under or in connection with this application, we, as a
separate and independent obligation, shall indemnify you and hold you harmless against the amount of such shorifall. For tre purposes of
clause, "rate of exchange’ means the rate at which you are abie on or about the date of such payment (o purchase, in accordance «
normal practice, the currency of obligation with the currency of payment and shal take into account {and we shall be iable for) any pre:
and other costs of exchange mc?udmg any texes or duties incurred by reason of any such exchange.

Tne terms and condmons herein shall be in adumon to and r‘o: bein ce"ogat.on of any rights i

ied in faw i your favour,

In the event of any inconsistency between the terms and conditions ferein and the provisions of any other appiicable agreement(s) made
between you and us in connection with or refevant to the transaction herein, the terms and condifions herein shal prevail

Any terms, interests, rights, benefits. defences, exemptions or limitations in this Application sh
to the Contracts (Rights of Third Parties) Act, Cap 528

0t be enforceabie by a third party pursuan

In the event that a Guarantee is issued by your overseas branch against of with & counter-Guarantee wihich you issueg in favour of your
overseas branch, we agres that such a Guarantee shall for the purposes of this application be deemed to be issusd by you on our application
and we remain fabie to indemnify you in full and in accordance with the terms herein in respect of such Guaraniee, in the event of any
judgment, findiing or determination that the counter-Guarantee issued by you in favor of your overseas branch is inval

For the avoidance of doubt, our obligation herein to indemify you shall not be negated or reduced in any way in the event of any amendment
or variation to the underlying transaction in coanection with or as security of which the Guarantee is issued.

Where the textiformat of the Guarantee is suppied by us. the beneficiary named overlea or any other paty, you are under no resporsibility
or liabiiity to us to ensure the accuracy. cores fegality or of the forr . We are fully aware of the contents of the
Guarantee and the consequences thereof and we agree that we would nof al any time deny liability hereunder on the basis that you have
a duty to advise and failed to do so. Where the iransiation of the Guarantee is forwarded by us or the beneficiary named overleaf to you
{whether translated by us or otherwise or any other party). we confirm that we shail bear the risk of such translation and shall at all times
keep you fully and completely indemnified from and against alt liabiity. claims and demands, actions and proceeds. losses and expenses
including but not limited to 4 legal costs on a full indemnity basis which may be incurred by you and all bank charges. costs, disbursements
expenses and other liabififies of whaisoever nature or description which may be made or taken or suffered by you on o of arisif
out of such translation.

We shall indemnify you and held you harmiess from and against all claims, demands, actions, damages, cosis (inciuding legal costs on a full
indemnity basis}, losses, interests, expenses and other sums which you may incur or pay by reason of, or in connection with the Guarantee
or its issuance, including but not imited to where the Guaraniee contains a price escalation provision for the goods mentioned therein and
the amount which may be paid under the Guarantee varies according to the price of such goods, the full amount payable by you under e
Guarantee even if this amount exceeds any percentage tolerance of the amount stpulated in the Guarantee

We irrevocably consent to ihe disclosure by you. your officers and agents, in any manner howsoever, of any account information relating to
us including but not limited to details of our facilities, the securities taken. credit balances and deposit with you {0
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2.

28

30.

32

{a)  your head office, any of your s checking and
corporations (as defined in the Singapore Compamc»s Act Cap. 50) and any

(b} any regulatory or supervisory authority including fiscal auihority in any juri

(¢} your agents and independent contractors;

(45 any insurers with whom insurance cover is taken out in connect i appiicatian.

{e} any potential assignee or ransferee or any person who may cthenwise enter info con'ractual refations with you:

(fy  any entily with whom you may merge, consolidate or amaigamate: and

{g).  any other party which you determine itis in your interest fo do 50, and

) any other party to whom you are permitted, leuommendcd andior required by applicable laws or guidelines issued by appii
reguiatory authorities to make such disclosure.

g centres and branch offices in any jurisdiction.
Lsga! entiies which are part of the Mizuho finan:
ion;

We understand that you and your affiiates are required to comply with-the laws, regulations, notices and directions of pubiic, governmen
and :sgulatory au(honuas in the Umled States of Amenca, S«ngapam Japan and:or such other appncable Junsm\,hm (ooilechw

reporting req under financial
request your correspondent bank to issue a Guarantee involving certain count
obligations under the terms and conditions herein; or (c) make disciosures of informa relation to a transaction, business 1
tax status or any other matter in connection thereto; or (d) report suspicious iransactions to any of the Authontis including transactions
may: (i) invoive the provision of finance to any person involved or terrorist act; be relavant to
investigaiion of any actual or atterpted evasion of tax aw, investigation of or prosecution of 2 person for an offence agains
faw; or invalve persons cr entities which may be the subject of sanctions. We hereby irrevacably consent to you taking all such ac
connection with the aforementioned and agree to provide such additional information and/or documents {the "information’) in connection with
yours or a correspondent bank’s issuance of & Guarantee from fims to fime. We understand that the failure-to provide thn Informati
resuit in delays or you or your correspondent bank dedlining to proceed with the issuance of a Guaraniee.

We understand that any director, officer, employee or agent of yours may intercept and
information of communications sent to or by us or on our behalf an y. biock or ref
screening may cause a delay in processing certain informatian

d other

vestigate any paymeni messages af
e to make any such payment and pay

ent

We hereby irevocably agree that you shall not be liable for any losses, fiabiities, penailies, costs, expenses of repulational damage ansing
out of any action taken (inciuding but not limited to any disciosure of information in relation to particular transactions or business reiaions)
or any defay or faiure by any of your directors, officers, employees or agents, in performing any of its duties or other obligations. caused in
whole or in part by any steps taken as set out above. We agree to indemniy you agams( any losses, habilities, penaliies, costs, expenses
o reputational demage that you may incur.

We hereby declare and undertake that neither we nor any of our authorised pers

is an organized crime group (“houryokudan’}. a meniber

of 2 bouryokudan, a former member of a bouryokudan who has severed his or her les wilh the bouryokudan within the last five (5} y
a sub-member of a bouryokudan, a corporation reiated to a bouryokudan, a rackeleer attempting to extort money fom a company by
threatening o cause trouble at the general stockholders’ meeting "} or advaca‘lr@ 1ai causes (“shakal erm. ado hyotboy

gor’). or a special intelligence organized crime group ("iokushu ¢ clg‘g,)_bggry u shygan’), etc., or any person ore
abovementionsd persons and entilies in any jurisdiction whatscever {hereinafter, coliectively “Criminal anisali
following items currently appfies or will apply in the futura to either us of any of our authorised persons: (3} have re
a Criminal Organisation who is deemed to have control over us or any of cur authorised persons; (b) have relatons with aI‘V perscn or enuty
who Is deemed to be using a Criminal Organisation for the purpose of benefiting us. any of our authorised persons, or & third party, orlo i n‘!r\
damage on a third parly: {c) provides funds or other financial assistance (o & Crmina Organisation or ‘we ralations which are desmed lo
be providing some kind of benefit to a Criminal Qrganisation; andior () be a company director or other person substantively involved in the
management of a company having refations with a Criminal Organisation who is engaged in anti-social conduct

ient to the
b And ‘ur"'er declare

of the foliowing: (a) claims made with forcefui behaviour and acts of violence: (b} unjust claims exceeding legal responsib ¥
threatening action or statements, or violent acts and behaviour in connection with any transaction between you and u acts and bel
which may damage the credit or obstruct your business by spreading faiss rumours or the use of fraudulent means or by force; an
other acts and behavicur equivalent to the above howsoever described.

1f we or any of our authorised persons falfs withi of the items prescribed in ciause 28 or engages in any conduct prescribe in clause 29

between you and us becomes inappropriate. you shall be enitled to immediately terminate the Guarantee or any of the services pr
in connection with the Guarantee.

In the event that ciause 30 above is applicable and we or any of our authorised persens incurs any resulting losses, neither we nor any of
e event that you incur losses as

our authorised persons may seek compensation for such losses from you. Furthermorz, rosult of the

applicabifity of clause 30 above, we or our authorised persons shall be iable for such losses.

We hereby irrevocably warrant that.
ta)  every iransaction in connection with yours or a correspondent bank’s issuarce of a G
nct fac.‘rtate the e'nlenr‘a nto of ;)amcxpai on in ar/ 1ransacuon ar bJsEnEas relal'ro

n »r y xurlsdyn‘mn and
rorist organization.

by we are not affiliated in any way tc 3 criminal or \e!rm ist org"msa‘
(] we do nol provide funds or financial assisiance to any crimin

and r‘e'eby indemnify you against any such criminai or terrorist behaviour in the event that you suffer any losses or
a result of our failure to deciare our role in such behaviour.

reputational damage as

We heraby confir that we have provided correct, accurate and updated informatior on our tax residency or residencies, 2 ax rasidency
or residencies of our Controlling Persons, and in particular, each of us and/or our Controlfing 2 U.S. persan as defined under
United States of America Foraign Account Tax Compiiance Act {"FATCA’} unless so notified to y

For the purposes of this clause 33,

the beneficiaries o ciass of beneumane», and any other mdwmual W
of a legal entity other than a trust, such term means persons in equiva!ent or similar posi
time under FATCA,

1o be provided from
ropriate notfication:
wdior othar individuals as may be ra

Y r
ser us have been duly procured or ""l! be pr(y,um: from the relevant representaiives
rdance with ail appiicable data protection legislation

You will niot be respansible o liable for any expense, ioss, demage, llabillty o other consequence suffered o mourred by Us arising fom a
fafhre or inabiity to discharge any fiabity hereunder or related hersto as 2 conse:  order, law, ievy, tax, emharge, sanction, moratorum .
depraciation, exchange restriction or risk, the unavailabiity of funds at any relever i 7cur "ummx cx any oiher act O(‘b,(“a(
of any govemmental or other authority (de jure or de facto), invoiuntery transfers, distral
freezes, any calamity or condifion. epidemic, act of Ged, mdus:.riai actions, computer o cemmunicatio
whether similar to the foregoing or not which may be or may re: e suspected by you to be beyord your control {
of, or inabiiity o access, our records or accounts), and we nexeby agrees to assume all risks of any such expense, loss, damaoe ‘,akmy or mher
consequence.

We shall at your request from time o time supply, or procure the supply of, such & and other evids y requested by you
in order for you to conduct any “customer due diligence” chiecks or other similar procedures under appiicable laws and regulations.

nce 35 i

For the purposes here

“Guaranige” means a guaraniee, indemnity, performance or terder band cr any other kind of guarantee {inchuding a shipping guarantee) denomineted
in such curency, in such form, for such account and of such dura s may be acceptabie o you.

This application is to be construed according to Singapore iaw. Parties agree to subrit fo the non-exch
Courts in respect of any dispute arising out of or i1 connection with this Application andior the Guarantee to be issued

of the Singapors
hereunder.




