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Organizational Structure

Holding company

Mizuho Financial Group, Inc

Banking Securities Trust Asset Research
management

Mizuho Bank Mizuho Securities MU LS & Asset Mizuho Research &
Banking Management One Technologies

Five in-house companies and two supporting units

Domestic market ‘ ‘ Global market
+ Individuals * Large corporations + APAC + Sales & Trading » Asset Management
* SMEs + Financial institutions « EMEA + Derivatives

» Middle-market firms * Public corporations * Americas



Mizuho Financial Group Overview

Mizuho is one of the world's largest full-service financial conglomerates.
 Offices in over 100 locations outside of Japan and approximately 65,000 employees worldwide

» 150 years of banking experience

« Listed on the Tokyo Stock Exchange (TSE) and the New York Stock Exchange (NYSE)*
* American Depository Receipt (ADR)

65,000 150 22M 90% 80%

Number of employees Years of banking Individual customers Forbes Global 200 Coverage of companies
worldwide experience outside of Japan (non-JP) coverage* listed in Japan

* Top 200 corporations from Forbes Global 2000

FY2023 (Apr. 2023-Mar. 2024) Mizuho Financial Group Mizuho Bank
Total Assets JPY 278.6 trillion JPY 245.7 trillion
Net Business Profits! JPY 1,005.8 billion JPY 624.0 billion
Common Equity Tier 1 (CET1) Capital Ratio? 12.73% 10.39%
Long-term Ratings (SP/MDY/Fitch)3 A-/Al/A- A/Al/A

Note: Financial accounting basis. Consolidated basis for Mizuho Financial Group. Non-consolidated basis for Mizuho Bank.

1. Including net gains or losses related to ETFs and others.
2. Preliminary figures.
3. External ratings as of May 19, 2024. The rating for Mizuho Bank includes Mizuho Trust & Banking.



History of Mizuho Financial Group (1)

Mizuho's roots lie in some of the largest, most influential financial institutions in Japanese history, giving Mizuho a distinct

edge over the competition.

1873 — 1999

Three Banks

2000 - 2016
Birth of “One MIZUHO"

1873: Establishment of Dai-ichi Bank, the first national bank in Japan
Oldest joint stock company in Japan

1880: Incorporation of Fuji Bank, later to become one of the largest
commercial banks in Japan
(house bank of Tokyo and Osaka municipal governments)

1897: Nippon Kangyo Bank, established by the government to promote
development in rural areas of Japan

1902: Industrial Bank of Japan (IBJ), established by the government to
promote development of heavy industries and infrastructures in
Japan

1971: Dai-Ichi Kangyo Bank (DKB), formed through merger of
Dai-Ichi Bank and Nippon Kangyo Bank.
Represented the largest bank in Japan at the time

2000: DKB, IBJ, and Fuji Bank merge
Mizuho Holdings established

2002: Corporate splits and mergers create Mizuho Bank and
Mizuho Corporate Bank

2003: Mizuho Financial Group established

2006: Mizuho obtains FHC status in the U.S.
Mizuho lists ADRs on the New York Stock Exchange

2011: Mizuho Trust Bank becomes a wholly owned subsidiary of
Mizuho Financial Group
Mizuho Securities becomes a wholly owned subsidiary of
Mizuho Corporate Bank

2013: Mizuho Corporate Bank and Mizuho Bank merge on July 1 2013,
to become Mizuho Bank

Fuji _ Az BT Mizuho Bank
Bank Japan Indusktr'?l Mizuho Corporate —
(1880) Kangyo BJan ° Mizuho Bank —— Mizuho Trust &
i-lchi Bank pipieh Dai-Ichi- Financial Banking
Dai-Ichi (1897) (1902) Kangyo S Mizuho Trust & ——
Iig;lg Bank Banking Mizuho
— Mizuho Securities Securities

(1971)



History of Mizuho Financial Group (2)

Mizuho's roots lie in some of the largest, most influential financial institutions in Japanese history, giving Mizuho a distinct
edge over the competition.

2016 -
Five in-house companies and two supporting units

2016: Mizuho reorganizes into a structure made up of five in-house companies
Asset Management One established

2021: The birth of two supporting units with the establishment of Mizuho Research and Technologies, alongside Asset Management One

2022: Mizuho Securities becomes a wholly owned subsidiary
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Global Reach

As of March 31, 2024
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Mizuho in APAC (East Asia)
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Mizuho Bank Branches and Sub-Branches
Mizuho Bank Representative Offices
Mizuho Bank Subsidiaries, etc.

@ Mizuho Securities, Mizuho Trust & Banking, and
other subsidiaries, etc.

As of March 31, 2024

Hong Kong ® ¢ ¢
* Hong Kong Branch

* Mizuho Securities Asia Limited
« Asset Management One Hong Kong Limited

Taiwan

» Taipei Branch

« Taichung Branch
» Kaohsiung Branch

China (Mainland)

Beijing m ¢

* Mizuho Bank (China), Ltd. Beijing Branch

« Mizuho Securities Beijing Rep. Office Changshu

* Mizuho Bank (China), Ltd. Changshu Sub-Branch Dalian

* Mizuho Bank (China), Ltd. Dalian Branch

* Mizuho Bank (China), Ltd. Dalian Economic & Technological
Development Area Sub-Branch Guangzhou

* Mizuho Bank (China), Ltd. Guangzhou Branch Hefei

* Mizuho Bank (China), Ltd. Hefei Branch Kunshan

* Mizuho Bank (China), Ltd. Kunshan Sub-Branch Nanjing

» Nanjing Rep. Office Qingdao

* Mizuho Bank (China), Ltd. Qingdao Branch

Korea ©® ¢
* Seoul Branch

Mizuho Securities Asia Limited Seoul Branch

Shanghai L 2 2

* Mizuho Bank (China), Ltd. (HQ)

* Mizuho Bank (China), Ltd. Shanghai Honggiao Sub-Branch
* Mizuho Securities Shanghai Rep. Office

» Mizuho Research & Technologies (Shanghai), Inc. Shenzhen
* Mizuho Bank (China), Ltd. Shenzhen Branch Suzhou

* Mizuho Bank (China), Ltd. Suzhou Branch Tianjin

* Mizuho Bank (China), Ltd. Tianjin Branch Wuhan

* Mizuho Bank (China), Ltd. Wuhan Branch Wuxi

* Mizuho Bank (China), Ltd. Wuxi Branch Xiamen

» Xiamen Rep. Office



Mizuho in APAC (excl. East Asia)
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Mizuho Bank Branches and Sub-Branches
Mizuho Bank Representative Offices
Mizuho Bank Subsidiaries, etc.

@ Mizuho Securities, Mizuho Trust & Banking, and
other subsidiaries, etc.

As of March 31, 2024

Sydney © &

Australia

Sydney ©® ¢

* Sydney Branch

* Mizuho Securities Asia Limited (Sydney Office)

Cambodia
Phnom Penh
* Phnom Penh Branch

India

Ahmedabad

+ Ahmedabad Branch
Bangalore

+ Bangalore-Devanahalli Branch
Chennai

* Chennai Branch

Mumbai © ¢

* Mumbai Branch

* Mizuho Securities India Private Limited
New Delhi

* New Delhi Branch

GIFT City, Gandhinagar
* GIFT City IFSC Banking Unit

Indonesia
Jakarta
* PT. Bank Mizuho Indonesia

Malaysia

Labuan

+ Labuan Branch

Kuala Lumpur

* Labuan Branch Kuala Lumpur Marketing Office
* Mizuho Bank (Malaysia) Berhad

Myanmar

Yangon

* Yangon Branch

+ Thilawa Front Office

The Philippines
Manila

* Manila Branch

Singapore

Singapore © ¢ ¢ ¢

* Singapore Branch

* Mizuho Securities (Singapore) Pte. Ltd.

+ Asset Management One Singapore Pte. Ltd.

* Mizuho Research & Technologies Asia Pte. Ltd.

Thailand

Bangkok

+ Bangkok Branch

Rayong

+ Eastern Seaboard Branch

Vietnam

Hanoi

+ Hanoi Branch

Ho Chi Minh City

* Ho Chi Minh City Branch



Mizuho in EMEA

Amsterdam
London® ¢ ¢ &

Brussels Dusseldorf

Munsbach ¢ # Frankfurt
Paris
Vienna

Milan

Madrid = &
Istanbul

Bahrain

Riyadh

Johannesburg

Mizuho Bank Branches and Sub-Branches
Mizuho Bank Representative Offices
Mizuho Bank Subsidiaries, etc.

@ Mizuho Securities, Mizuho Trust & Banking, and
other subsidiaries, etc.

As of March 31, 2024

Moscow'

Tehran

@ Dubai
Abu Dhabi

Austria

Vienna

* Mizuho Bank Europe N.V. Vienna Branch
Belgium

Brussels

* Mizuho Bank Europe N.V. Brussels Branch
France

Paris ® ¢

+ Paris Branch

» Mizuho Securities Europe GmbH Paris Branch
Germany

Dusseldorf

» Dusseldorf Branch

Frankfurt ©® &

+ Frankfurt Branch

* Mizuho Securities Europe GmbH

Italy

Milan

* Milan Branch

Luxembourg

Munsbach &

* Mizuho Trust & Banking (Luxembourg) S.A.
The Netherlands

Amsterdam

* Mizuho Bank Europe N.V.

Russia

Moscow

* AO Mizuho Bank (Moscow)

Spain

Madrid = &

* Mizuho Bank Europe N.V. Madrid Branch

* Mizuho Securities Europe GmbH Madrid Branch

Turkey

Istanbul

* Istanbul Rep. Office
UK

London ®¢ ¢ ¢

* London Branch

* Mizuho International plc

+ Asset Management One International Ltd.
* Mizuho Research & Technologies London Office
Bahrain

Bahrain

» Bahrain Rep. Office

Iran

Tehran

» Tehran Rep. Office

Saudi Arabia

Riyadh

* Mizuho Saudi Arabia Company

UAE

Abu Dhabi

» Abu Dhabi Branch

Dubai ® ¢

+ Dubai Branch

* Mizuho International plc DIFC Branch
South Africa

Johannesburg

+ Johannesburg Rep. Office






Mizuho Bank in India- Overview

Mizuho is one of the largest foreign banks present in India.

e Offices in six locations covering length and breadth of the country
e 28+ years of presence

e Cutting edge wholesale banking products and solutions

e Wide global network

Al+ 400+ 28+ 1000+

' : Number of
; altﬁlR?or;Kﬁ/rl]i;SJLo Number of Years of operation corporate
9 employees in India in India customers in India

India branches

20%+ 6

Offices in India

(Mumbai,
Gurugram- Delhi,
Strong Capital Chennai,
Adequacy Ratio Bangalore,
(CAR) in India Ahmedabad and

GIFT City)



® TATSUHIRO OTAKE, INDIACEO; SHINGO NAKAMURA, SENIOR MD &

PIYUSHAGARWAL, SENIORMD, MIZUHO BANK

‘Want to be the go-to bank for
funding big acquisitions’

Mizuho Bank hopes to double
its businessin the shortest
time possible but will stick to
aclient-centric approach,
India CEQ Tatsuhiro Otake,
senior MDs Shingo
Nakamura and Piyush
Agarwal tell Sachin Kumar

What are Mizuho'sgrowth plans?
India hasbeen Identified as the key
growth market for Mizuho globally.
Ourapproach istosupport and
participatein thisuniquegrowthstory.
We are expanding our footprintin

terms ofoffices, employees and capital
We have Infused about $ 500 million
additional capital in India and are
preparing toset upa newbranch in
GIFT ity thisyearWeare hiring more
onshove local talent tostrengt hen our

product andsolutioncapabilities in
areas such as enshore DCM market,
project finance, specialised lending,
startup coverage,etc.This hashelped us
betterunderstandthe localmarketand
buildstrong relationships.

How isthe bankstructuredin India?
Mizuho Grouphas been maintaining
and growing its presence here for
nearly threedecades. Wehavefourlegal
entitieswith over 800employees

Mizubo Bankwithfiveoffices Mizuho
Securities India, Mizuho Global
Services as Mizuho's globalin- house
centre,and Rent Alpha sponsoredby
Mizubo leasing Company. Wehave
grown multi-foldand the group will
continue to support this growthwith
capital infusion.

How do you leverage thelapan
connection?

Indiaisa large andrapidly-growing
marketand ks attmacting [apanese
companiestoexpand their customer
base. Japan and India have along
historyof cultural and economicties
along with shared values_ This has
helped tobulld trust.

We see ourselves as a bridge
connectingour countries. Alarger
numberof [apanese companies’Indian
operationsare making profits. A 2022
study by Japan ExternalTrade
Organisation noted that 72% of

India’s Best Foreign Bank award from the Financial Express

Japanese com panies operating in India
generatedretums. This sanall-time
high inIndia

Mizuh o Bank recently acquired a 15%
stake in Kisetsu Saison Finance
(iIndia). Canwe expectmore
acquisitions?

Whilewe do not expect to bedirectly
involvedin the MSME/retailsectors,
stitegicengagements like thesewill
helpus gainunde standing of these
sectors.Acquisition s just one ofthe
means toaccelerateourstrategies and
realisecorporatevalue, nota purpose
nor goal We are open todiscussing
potential opportunities with any
companyor partner who could
generateunigue synergieswithus.

will you infuse capital from Mizuho
Financial Group ?

InNovember 202 3, wemade a capital
infusion of around $500millioninto
ourbankingoperations in India This
has taken our local net worth above
€10,000crore, instantly almost
doubling cursingle-partylimit to
€2,000 crore,andtaking the group
exposure imitupto €2,400 crove from
1,400 crore, giving us more leeway for
additionalbusiness. This will suffice,
considerning ourshort-term
requirements. If business growth
requires further capital allocation, a
requestwill be sent toourhead office
toge therwith the revised business plan.

What are the growth plans for the
next five years?

Welook at our business froma client-
centriclens We havebeen growing
alongside clients and their needs We
hope todouble curbusinessin the
shortest time possible but will stick toa
client centric approach We wantto be
the go-tobank for fundingbig
acquisitions and structured finance, by
Increasing our ticketsize.

Which sectorslook promising?
Given the high growth potential and
the conglomerate nature of Indian

Mizuho Bank, Ltd. has received the Best Foreign Bank Award in India in Financial Express Best Banks Awards 2023

SEMICONDUCTOR AND
RETAIL SECTORS ARE
SEEING GREATER
INTEREST FROM JAPANESE
COMPANIES, APART FROM
AUTOMOTIVE, MATERIAL
AND RELATED SECTORS
— . ]

corporates,almost all sectors are likely
to see strong growth. We predictan
even faster growthrate inthe ESG and
infrastructure-related sectors. The
semiconductor and retail sectorsare
seeing greaterinterest from |apanese
companies,apart from automot ive,
material andrelated sectors

Also, Japanese clients’interest In
Indian startupsare ever-growing,
making our dedicated startup
coverage team in Bengaluru focus on
connecting them. The attractiveness
of the large and growing domestic
market coupled with expeort
competitiveness is growing stronger
everyday, making Indiacome up in
almost all regional and global
conversations.

How do youplan to cater to Indian
companies, hereand overseas?
Around 507 of the group’s net
income before taxisnowgenemted
outside [apan.We want tobe regarded
as aglobal financial institution with
|apanese roots, not just a Japanese
financial groupsituated in India. We
continue to focuson supporting our
clients,especiallyon large and
complexfinancing requirements
including acquisition financing.
Severalinvestments instartup
fundshave been made toensure that
we participate in the hyper-growing
ecosystem, and also to connect
Indian startups to opportunities in
lapanandelsewhere

Ref: https://epaper.financialexpress.com/3847259/FE-India-s-Best-Banks/March-28-2024#dual/1/1
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Disclaimer

The above proprietary presentation (the “Presentation”) is given for general informational purposes only and shall be kept strictly confidential.
Until a Definitive Agreement is executed and delivered, there shall be no legal obligations owed by either party of any kind whatsoever (other
than those relating to confidentiality) with respect to any of the material contained in this Presentation. The term “Definitive Agreement”
shall mean a legally binding agreement setting forth the terms and conditions and other provisions relating to any transaction. All of the
information contained in this Presentation is subject to further modification and any and all forecasts, projections or forward-looking
statements contained herein shall not be relied upon as facts nor relied upon as any representation of future results which may materially
vary from such projections and forecasts.

You should obtain your own independent advice on the accounting, tax and legal aspects of the proposed solution outlined in this
Presentation. You agree that you are not relying and will not rely on any communication (written or oral) of Mizuho Bank, Ltd. (“Mizuho”) as
investment advice or as a recommendation to enter into any transaction, and that you are capable of assessing the merits of and
understanding (on your own behalf or through independent professional advice), and should you enter into a Definitive Agreement with
Mizuho, you will do so because you understand and accept, the terms and conditions and risks (including but not limited to economic,
competitive, operational, accounting, tax and legal risks) of such transaction. Mizuho does not in any way warrant, represent or guarantee the
accounting, tax or legal results of the transaction described in this Presentation nor does it hold itself out as an accounting, tax or legal
advisor to any party.

Nothing contained herein is in any way intended by Mizuho to offer, solicit and/or market any security or any securities related product which
Mizuho is otherwise prohibited by Japanese, or any other applicable laws, rules, regulations, or guidelines from offering, soliciting, or
marketing.

The reference throughout this Presentation to Mizuho may be a generic reference to Mizuho and its affiliates. Accordingly, the legal entity
which may enter into any transaction or provide any service described in this Presentation may, at the option of Mizuho and subject to any
legal/regulatory requirement, be any Mizuho affiliate, such as Mizuho Securities Co., Ltd. (provided that such Mizuho affiliate is permitted and,
if required, appropriately licensed and/or registered to engage in such activities in accordance with applicable laws, rules, and regulations).

Any non-public information provided to Mizuho will be maintained in accordance with Mizuho's internal policies and will be shared with
other Mizuho affiliates to the extent deemed necessary by Mizuho to consummate the transaction or provide the product or service
described in this Presentation, unless Mizuho otherwise agrees in writing.






